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EX-99.3

DISCLAIMER

Aboutthis Presentation
By attending the meeting where this presentation is made, o by reading the presentation materials, you ageee to be bound by the fallowing limitations: The infermation in this presentation has been prepared by representatives of Chiche Technalogy Inc. (the “Company™ or “Cheche”) for e in presentations by the
Compariy at investor meetings for infarmation purposes in connection with a propesed business combination [the *Transaction”) between the Company and Prime Impact Acquisition | ["Prime Impact™) and for no other purpases. No part of this presentation should form the basis of, or be relied on in connection

with, arry £ONract or commitment of imestment decison whatioever.

Ne Offer of Solicitation

This presentation is nat a praxy statement ar solicitation of a proxy, consent or sutharization with respect to any securities ar in respect of the potential Transaction, and does nat constitute an offer o sell o the solicitation of an affer to buy any securities of Prime Impact, the Company o the combined company, o
a solicitation of any vote or approval, nor shall there be any sale of secunities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offer of secunties shall be made except by means of a prospectus
maecting the requiremients of the Securities Act of 1933, a3 amended,

No Representations or Warranties

Ho representation cr wanranty, express or implied, 5 made as to, and no reliance should be placed on, the falrness, acouracy, completeness or correctness of the infarmation, or opiniens contained herein. Neither the Comparry, Prime Impact, nor any of their respective directors, officers, pasiners, employees,
affiliates, agents, advisors or representatives shall have any responsibility or liability whatscever (for negligence or othe rwise] for any loss howscever arising from ary use of this presentation or its contents or otherwise arising in connection with this presentation. The information set out herein has not been
ndependently verdied and may be subject to updating, completson, revision and amendment and such infrmaticn may charge materially,

This presentation is baded on the economic, regulatory, market and other conditions a3 in effect on the date hereal. |t should be understood that subdegquent developments may affect the infermation contained in this présentation, which neither the Comparny, Prime Impact, nor any of their respective directors,
officers, partners, employees, affiliates, agents, adwisors or representatives ts under an obligation to update, revise or affirm,

Cauticnary S1atement Regarding Ferward-Locking Statements

This presentation ncludes “forward-looking statements”™ within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform At of 1995, Forward-logking statements may b identified by the use of words such as “estimate,” “plan,” “project,” “forecast,” “intend,” “will,”
“expect,” “anticipate,” “believe,” “seek,” “target” or ather similar expressions that predict or indicate fufune events or trends or that are not statements of historical matters. These forward-loaking statements also include, but are nat kmited to, statements regarding projections, estimates and forecasts of revenue
and other financial and performance metrics, projections of market cpportunity and expectations, the estimated implied enterprise valuve of the combined company, the Company's ability to scale snd grow its business, the sdvantages snd expected growth of the combined company, the combined company’s ability
T source and retain talent, the cash position of the combined compary following clasing of the Transactsan, Prime impact’s and the Compary's ability to consummate the proposed Transaction, and expectations related ta the terms and timing of the Transaction, as applicable, These statements. are based on various
assumptions, whether or not identified in this presentation, and an the current expectations of Prime Impact's and the Company’s management and are not predictions of actual performance.

These statements invahee risks, uncertainties and other factors that may cause actual results, bevels of activity, performance or achievements to be materially different fram those expressed or implied by these farward-looking statements. Althcugh each of Prime Impact and the Company believes that it has a
reasonabile basis for gach foraard- looking statement contained in this presentation, each of Prime Impact and the Company caution you that these statements are based on a combanation of facts and factors currently known and projections of the future, which are inherently uncertain, In addition, there will be risks
and uncertainties described in the prowy statement/praspectus on Form F-4 relating to the proposed Trarsaction, which is expected to be filed by the combined comparry with the SEC and other dacuments filed by the combined compasny, the Company of Prime [mpact from time te time with the SEC. These filings
may identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-logking statements. Meither Frime imgpact nor the Comparry can assure you that the forward-looking statements in this presentation will prove 1o be
securate, These farward-locking statements sre subject 1o 2 number of risks and uncertsinties, including. smong athers, the ability 1o complete the Transaction due to the Failure to cbtain approval Trom Prime Impact’s shareholders or satisly ather dosing conditions in the business combination agreemsent, the
oocurrence of any event that could give rise fo the termination of the business combination agreement, the abilty to recognize the anticipated benefits of the Transaction, the amount of redemption requests made by Prime Impact’s public shareholders, costs related fo the transaction, the impact of the global
Cowid-19 pandermnic, the risk that the trarsaction disrupts current plans and operations as a result of the announcement and consummation of the transaction, the outcome of any potential litigation, government or regulatary proceedings and other rigks and uncertainties, including those to be included under the
heading “Risk Factors™ in the registration statement to be filed with the SEC and these irchuded under the heading "Risk Factors™ in the annual repert on Form 10-K for year ended December 31, 2021 of Prime Impact and in its subsequent quasedy reports en Form 10-0 and othes filings with the SEC. There may be
additianal risics that neither Prime Impact nor Company presently know or that Prime Impact and the Company currently believe are immaterial that could also cause actual results to differ from those contained inthe forward-looking statements. In light of the significant uncertainties in these forward-looking
statements, nothing in this preses ion should be regarded & a representation by any person that the forward-looking staternents set forth herein will be achiewed or that any of the contermplated results of such forwand-looking statements will be achiewed. The forward-looking statements in this presentation
represent the views af Prime Impact and the Company as of the date of this presentation. Subsequent svents and develspments may caise Those views 1o change. However, while Prime Impact and the Com pany may update these forwand-looking State ments in thee Fulune, there 5 1o current intention 16 oo 50,
except to the extent required by applicable law. You should, therefare, not rely on these forward-loaking statements as representing the views of Prime Impact or the Company as of any date subsequent to the date of this presentation. Except as may be required by law, neither Prime Impact nor the Company

urdertakes ary duty 1o update these forward -looking statements.
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DISCLAIMER (CONT'D

Financial Information; Use of frojections

Uniless etherwise specified, the financial information and data contained in this presemtation s unaudited, is based on draft statutony accounts, does nat conform to Regulation 5-X, and is subgect ta Public Company Accounting Oversight Board audit, with respect to yearly data, and subject to auditer review, with
respect bo quarterly data, Accordingly, such information and data may nat be included in, may be adjusted in or may be presented differently in the registration statement to be filed with the $£C and the proxy statement/prospectus contained therein. You should review the Company's audited financial statements,
wehich will be included in the regisiration statement relating to the proposed Transaction. In sddtion, 3 of the Company™s histoncal financisl information included herein it preliminary and subject to changse.

This presentation st contairs certain financial forecasts of the Compary. Neither the Company’s nor Prime Impact’s independent auditors have studied, reviewed, compiled or performed ary procedures with respect 1o the pregections for the purpese of their inclusion in this presentation, ard accoedingly, reithes
of them expressed an gpinion or prowided any other form of assurance with respect thereto for the purpose of this presentatson, These projections are for illustratioe punposes only and should not be rebed upon a5 being necessarily indicative of future results. In this presentation, certain of the above-mentioned
projected information has been provided for purposes of providing comparisans with historical data. These projections are included inorder to induce any investors to invest in Cheche, Prime impact or the combined compary, o to induce any Prime impact shareholders to vote in favor or against the Transaction.
The assumptions and estimates underlying the prospective financial infarmation are inherently uncertain and are subject to a wide variety of significant business, economic and comgpetitive risks and uncertainties that could cause actual results to differ materially from those contained in the prospective financial
information, Projections are inherently uncertain due to a number of factors outside of the Company's contral, Accardingly, there can be na assurance that the praspective results are Indicative of future performance of the combined company after the Transaction or that actual results will not differ materially from
those presented in the prospective financial information. indusion of the progpective financial information in this presentation should not be regarded a5 a representation by ang person that the results contained in the prospective financial information willl be achieved. None of Cheche, Prime impact or the:
combined company intends to of undertabes ary obiligation 1o wpdate or atherwise revise the projections to reflect Circumstances sdsting after the date when made or to reflect the ccurnence of future events in the evwent that any of all of the assumptions wnderlying the prajections ane no longer valid, Accordingly,
they should not be viewed as "guidance™ of any sart,

Use of Mon-GAAF Financlal Measures

This presentation includes certain non-GAAR financial measures that the Company’s management uses 1o evaluate its operations, measure its performance and make sirategic decisions. EBITDA is 2 non-GAAR finandial measure based upen adjusted ret profit (loss), which is anather non-GAAP financial matric that
represents net profit {loss), adding back share-based comgensation expenses, amortization af intangible assets related to acquisition, change in Eair value of warrant, foreign exchange [gainfloss and listing related professional expenses. Prime Impact and the Company believe that EBITDA provides usehul infarmatian
1o investors and others in understanding and evaluating the Company's operating resulis in the same manner a5 management of the Comparry. These non-GAAP messures should not be conssdered in isclation from, or as an alternative to, finsncial measures determined in sccordance with US. GAAP. Other
companies may calculate these non-GAAF measures differently, and therefore such measures may not be directly comparable to similarly titled measwres of ther companies,

Indlustry.and Market Data

This presentation atse contains information, estimates and ather statistical data derived from third-party sources. Such infoemation invalves a number af assumpdions and limitations and due to the nature of the techniques and methodologies used in market reseanch, and the third -party sources Cannat guarantoe
the accuracy of such information. You are cautioned not 1o give undue weight on such estimates. Meither Prime Impact nor the Company has independently werified such thind-party information, and makes no representation, express or implied, 25 to the accuracy, comgpleteness, timeliness, refiability or availabilivy
of, suth third-party information. Prime Impsct and the Company may hive supplemented such information where necessary, Laking into account pubBichy available information abaut ather industry participants.

Trademarks

This presentation may contain trademarks, service marks, trade names and cogryrights of ather companies, which are the property of their respective owners, and the Company™s and Prime Impact’s use thereof dees not imply an affiliation with, or endorsement by, the owners of such trademarks, servioe marks,
trade names and copyrights. Solely for corvensence, scme of the trademarks, service marks, trade names and copyrights referred to in this presentation may be listed without the TM, 584 © or * symbals, but Prime Impact, the Company and their affiliates will assert, to the fullest extent under applcabile law, the
rights of the applicable owners, if any, to these trademarks, service marks, trade names and copyrights,

Ad| A I AW, Find It

In conmection with the propesed Transaction, Prime Impact and the Comparry intend 1o cause a registration statement on Form F-4 to be filled with the SEC, which will inclsde a premy staternents 1o be distriibuted to Prime Impact’s shareholders in connection with Prime knpact’s solicitation for preuies for the vate by
Prime Impact’s sharehalders in connection with the propesed Transaction and other matters as described in the registration statement, as well a5 a prospectus relating o the Company’s securities 1o be issued in connection with the proposed Transaction, Prime Impact’s shareholders and other interested persons
aie advised o resd, ance available, the preliminary prory SLatement/prespecius and any amendments therela and, once availsble, the definitive proxy staterment/prospectius, in connection with Prime Impact’s solicitation of praxes for its special meeting of shareholders 1o be held to spprave, aisang ather things,
the proposed Transaction, because these documents will contain emportant information about Prime Impact, the Company and the propesed Tramsaction, After the registration statement is filed and declared effective, Prime Impact will mad a definitive prowy statement and other relevant documents toits
shareholders a2 of the record date to be established for voting on the proposed Transaction. Shareholders may also cbitain a copy of the preliminary and definitive proxy statement/prospectus te be included in the registration statement, once available, as well a5 ather dacurnents filed with the SEC regarding the
propesed Tramsaction and other documents filed with the SEC, withaut chafge, at the SEC'S website located 8t www S6¢ gin.

Participants in the Selicitation

Prime impact, the Company and their respective directors, executive officers and other members of management and employees may, under SEC rules, be deemed 1o be par

ipants. in the solicitations of proxies. fromn Prime impact’s shareholders in connection with the proposed Transaction. information regarding
thie persons whi may, under SEC ruks, be deemed participants in the solicitation of Prime Impact’s sharehoklers in connection with the proposed Transaction will be set forth in Prime IMpact’s proxy statement/prospectus 1o be filed with the SEC in connection with the Transadtion. You ¢aa find mare information
about Prime Impact’s directors and executive officers in Prime Impact’s final prospectus related to its initial public offering dated September 9, 2000, Additional information regarding the participants in the praxy solicitation and a description of their direct and indinect interests will be included in the proxy
statement/prospectus when it becomes available. Shareholders, potentisl investors and ather interested persons should read the proxy statement/prospectus carefully when it becomes available before making any voting or irvestment dexisions. You may oblain free copies of these documents from the sources
ndzatied abve
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Qur Mission

We aspire to digitize and empower the insurance ecosystem to

transform industry performance and consumer experience.
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CHECHE AND PRIME IMPACT PRESENTERS
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CHECHE TECHNOLOGY
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LEI ZHANG
Founder and CEO

* Former Cloud Power
CEO

* DaTang Wealth VP

* Huawei Senior Tech
Director

S

HUAWE]

JIANXIANG ZHOU
CTO

-

Former Cloud Power
CTO, Potevio R&ED
Director, Tsinghua
Tongfang Senior R&D
Manager
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+ Former BlackRock Vice

President, Bank of
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Senior Manager,
GEICO Senior

Modelling Associate
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BlackRock Meril Lnch
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Prime Impact Capital

K

MARK LONG
Founder, Co-CEQ and CFO

+ Former CFO and CS0 of
Western Digital

+ Former Head of Strategic
Development at HGST

* Experienced investment
banker and corporate lawyer
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BEST-IN-CLASS SPONSORSHIP

OVERVIEW

Prime Impact Capital

Prime Impact Acquisition | (NYSE: PIAI) executed its IPO on September 10, 2020, to acquire a company that can capitalize on the growth of the data-centric economy. Prime Impact seeks to enable
its managernent partners to transform their platforms by capitalizing on technology disruptions, acquisition opportunities and accelerating growth in key emerging markets, particularly China, India

and Southeast Asia.

LEADING CAPABILITIES OF THE MANAGEMENT TEAM

i PiS

Word-class Team Broad Network
CX0-level operating capabilities developed at Extensive network with both public and private
fortune 25 tech companies and extensive sector investors from a combined 95+ years of
experience driving successful transformations industry and deal experience

'5'3“ = o “I

Global Deal Sourcing Differentiated Strategy
Proven deal sourcing capability and transaction Focusing on capitalization of powerful, long-
execution with deep roots in Silicon Valley, term, secular trends and technology disruption
India, China and Asia broadly across sectors

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm

INVESTMENT THESIS — KEY CRITERIA FOR ATTRACTIVE TARGETS

v Growth-Focused: Can capitalize on growth of the data-centric economy in
key emerging markets, particularly China, India and Southeast Asia

" Technology Capability: Can effect change using technology or stimulate
growth with technology adoption and innovation capabilities

¥ Management Team: Has a strong and adaptive management team that is
capable of scaling to operate successfully on a global basis

¥ ESG: Has incorporated Economic, Social & Corporate Governance into its core
values to ensure the organization is determined to do well financially as well as
make a positive impact on society

¥ Culture: Committed to a positive culture grounded in strong values,
including the importance of diversity and inclusion and serving the interests
of a broader set of stakeholders

6/37
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WHY CHECHE

MARKET LEADER — Leading digital auto insurance distribution and services platform with

around 26% market share in China (1) OPERATIONAL
EXCELLENCE

@

STRONG FINANCIAL PROFILE — Substantial top line growth with expanding margin
underpinned by market leadership and unique 5aa$ offerings

MARGIN =

STRONG REVENUE
EXPANSION u GROWTH

HOW CHECHE

CREATES VALUE

comprehensive data insights enabling a full suite of differentiated, customized products THROUGH DATA

20 Fe.
- EXPANDING,
DIFFERENTIATED

PRODUCT OFFERINGS

LARGE MARKET OPPORTUNITY — Positioned to capture further momentum from TECHNOLOGY
continued growth and evolution of insurance digital transformation markets INNOVATION

VISIONARY MANAGEMENT TEAM — Proven industry leaders with long track record of
driving innovation and managing sustainable growth including a focus on ESG

o DATA-DRIVEN TECHMOLOGY PLATFORM — Advanced technology infrastructure and

Hote: (1] In teres of botal inserance premiums in 2021, based om market share of independent technology-empowered platforms for suto insurance transaction service in 2020 reporied by Besearch
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COMPANY OVERVIEW
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CHECHE AT A GLANCE

~0 =
=0 an

LARGEST

China Digital Auto Insurance
Distribution and Services Platform 11

$361MM

2022E Revenue @

./

“’820 K Referral Partners and 2 5%"‘
- 100 Insurers

2023E Revenue Growth '

Hote: Al metrics are as of (02 7022
=

- empowered platforms for auto insurant
et COmpasy
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& UANSHCNGN SETvice iy

k3
E
MASSIVE TAM

In Digital Transformation

g

NATIONWIDE

Coverage of 2 4 Provinces

2030 reponed by iResearch

UNIQUE SAAS
PROPOSITION

i
.pBler.

. ¥

MULTI-CHANNEL

Customer Acquisition J Services

=10

34+MM

Vehicles Quoted

f

25MM

Policies Issued 1!
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MASSIVE AUTO INSURANCE MARKET IN CHINA WITH ROBUST GROWTH

PREMIUMS OF CHINA'S PROPERTY INSURANCE MARKET

USDBM
248.2
217.7
0 173.0 169.2 190.1
S122BN 64%
Auto Insurance Premiums (1) of P&C Premiums (1)
20204 20214 2022 2023E 2024E

W Auto Insurance B Non-Auto Insurance

PREMIUMS OF INDEPENDENT TECHNOLOGY-EMPOWERED PLATFORMS FOR
AUTO INSURANCE IN CHINA

USD BN

552BN 320MM

FISmILITS oF DRital AUt Cars in China in 2022 to
Insurance Transactions with

12.4
i 94
42% penetration rate (1) reach 37/0MM in 2024 56 50 7.0 . .

20204 20214 2022E 2023E 2024E

M Direct Online Sales  ® Digital Transactions Empowering Distributions Channels

ativticall ebease of the LS, Federil Rederve Boand

c 10
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LEADING INTEGRATED INSURTECH PLATFORM

D
. INTEGRATED TECH PLATFORM

“DEEP” TECH INTEGRATION

50+ Carriers iR Referral Partners
DIGITIZED
AR PR EﬂiBﬁ?Si‘:ls TRANSACTION O Insurance ﬁ Auto Services
PICC PINGAN Agents Prafessionals
CAPABILITIES r—— "N . PROCESSES [ al
P = (@) @ Third Party Platforms
ZHONGAN ALt
MUTUAL-CHINA -
R 23 EEES
. . o NI BYD
Intermediaries = = —

LI AUTO DRI SINOPEC

ERB S R
— .

{(D‘.‘) COMPREHENSIVE, INNOVATIVE PRODUCTS
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CHECHE'S UNIQUE SOLUTIONS TO ADDRESS INDUSTRY PAIN POINTS

INDUSTRY PAIN POINTS CHECHE SOLUTIONS

Broadened customer outreach through various
distribution channels/touchpoints

F} * Inefficient pricing
R

« Ineffective distribution management

INSURERS . i i i
High combined ratios Improved underwriting and pricing capability to

\ better identify customer risk profiles

Enhanced digital capabilities for insurance
o intermediaries

»]
@:’} + Decreasing commissions
-0
(o) + Loss of industry talents . . . i
v Differentiated auto insurance products driven by
CHANNELS + High management costs innovative technologies

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm 12/37
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OUR PRODUCTS AND SERVICES

01 DIGITAL INSURANCE 02 INSURANCE INTERMEDIARY 03 Al-DRIVEN DATA ANALYTICS
TRANSACTION PLATFORM SAAS PLATFORM SOLUTIONS

INSURANCE
MARKETPLACE EASY-INSUR
SRR ERE
HMERINE
Ea O & R G
o ® @) T T O Pal
O CLeT ) U LT
ORGANIC TRAFFIC swEn INSURANCE AUTO SERVICES
. AGENTS PROFESSIONALS
BRER—-RITE : .
Pl .
Fay —— =l
EEERE B ERD
€ 13
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OUR PRODUCTS AND SERVICES - CONT.

01 DIGITAL INSURANCE 02 INSURANCE INTERMEDIARY 03 Al-DRIVEN DATA ANALYTICS

TRANSACTION PLATFORM SAAS PLATFORM SOLUTIONS

5
N 5 BHHER
Digital Surge
COMMISSION AND
PRODUCT MAMNAGEMENT

FINANCE/ACCOUNTING

MAMNAGEMENT
OPERATIONS
MANAGEMENT
ORGANIZATIONAL
MAMAGEMENT
DATA PRIVACY/COMPLIANCE
MANAGEMENT
@ — %
e
4,000+ 31 CBIT Partnership/Insurance
Insurance Intermediaries Provinces Association
Endorsements
@ 14
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OUR PRODUCTS AND SERVICES - CONT.

01 DIGITAL INSURANCE

TRANSACTION PLATFORM

CROSS .
DIMENSIONAL  Jff
ANALYSIS

REPORTING

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm

INSURANCE INTERMEDIARY 03 Al-DRIVEN DATA ANALYTICS
SAAS PLATFORM

SOLUTIONS

AV

J Sky Frontier

BETRERNEAHE & inteligent Kk Control Syitem - Underwriting Coeffickent Monkaring R e

Data analysis in process, pricing coefficient trends analyzed between October 2010
through lanuary 2021

E Improve Pricing Optimize Insurance Maonitor Risk
——3 Capabilities Quotations Profiles
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OUR UNIQUE VALUE PROPOSITION

VALUE PROPOSITIONS TO INSURERS
AND INSURANCE INTERMEDIARIES

VALUE PROPOSITIONS TO
CONSUMERS

Customer acquisition at scale Broad consumer choice

Highly integrated into

Customer insights .
gh consumer touchpaoints

Digitalized operations Tailored recommendation
CHECHE

DATA-DRIVEN MODEL

rjaas P Iai'fcnrrn

SaaSand tools Customized pricing

Consumer focused education

Product innovation

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm
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OUR DEVELOPMENT PATH

(_/@S‘D OPEN SAAS PLATFORM 00  DIGITIZED MGA MODEL & EV INSURANCE SOLUTIONS

* Customer and operational management Enabling multiple parts of insurance value chain * Integration of Cheche solutions into EV
systems manufacturers’ sales process

* Financial management and reporting

* Underwriting / Pricing Support
» Embedding Cheche auto insurance app into

* DTC Product Innovation EV dashboards (branded or white-label)

* Workflow automations

s Chalms}/Sefvices Management « Additional services based on data analytics

CHECHE COMPREHENSIVE DIGITAL INSURANCE PLATFORM

EXPAND INTO
MEW INSURANCE
VERTICALS

DEEPEN
RELATIONSHIPS
WITH PARTNERS
BROADEN SAAS
OFFERINGS AND
DISRUPT VALUE
CHAIN

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm
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INVESTMENT HIGHLIGHTS
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INVESTMENT HIGHLIGHTS

o Leading Auto Insurance Technology Platform

\

o Self-Reinforcing Network to Empower Digital Transformation of Insurance Ecosystem

Broad Client / Partner Base with Unigue Product Offerings and Growth Potential

o.--“'

ZEIE %

CHECHE TECHNOLOGY
Leading Saas Provider with Comprehensive Coverage throughout Auto Insurance Value Chain

First-in-class Technology Infrastructure and In-depth Data Insights

|
©
°/
/

o Visionary Management Team with In-depth Industry Expertise

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm 19/37
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o LEADING AUTO INSURANCE TECHNOLOGY PLATFORM

" LARGEST GE =
(—@—) China digital auto insurance distribution and services US 6BN 34MM veticies

Iati )
platform with 25.8% market share 1 Cumulative pramiums NSEO K Referral partners

GLOBAL INSURTECH 100/ASIA =7 &
INSURTECH TOP 3 5SMM 1,300+

Awarded by Fintech Global in 2020 and Asia Insurance

S ; icies i 3 issi i i
Review in 2021 respectively Policies issued Commission agreements with top insurer

branches 1

-- COMPREHENSIVE SAAS C/? @
@ OFFERING " =

Full-stack, full-scope turnkey solutions 24 provinces 110+ sranches countrywide

N‘qDO Service team members

Source: iResearch
Hote: (1] Market share by premiem in 2021, (2) All comlative rmbers as of 02 2022 (3] Number of polcies includes both mandatory and comenercial polickes which are issued separately

@ 20
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SELF-REINFORCING NETWORK TO EMPOWER DIGITAL TRANSFORMATION OF INSURANCE
ECOSYSTEM

@ INSURERS / INSURANCE INTERMEDIARIES

System Integration Diversified Scenarios

T EERHR

CHECHE TECHNOLOGY

% @
Saas o d Saas

Data Insights Solutions Data Insights Solutions Data Insights

Data Insights

Technology - .
Capabilities Policies Implementation
@ Digital Channels Cl‘ﬁ-if Service Channels
;Fj?] 34MM+ Vehicles A7) ~820k Referral Partners
@y
ég Diversified Customer ?‘5:5 Deep Strategic & Strong Network Eff Growing Customer Data
I= Touch Points %}Q_{ Ecosystem Partnerships P\P‘J g Insights
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e BROAD CLIENT / PARTNER BASE WITH UNIQUE PRODUCT OFFERINGS AND GROWTH
POTENTIAL

CONSUMERS INSURERS
73+% of all PA&C insurers
34MM+ registered vehicles ALL top tier carriers
AR =
PICC PINGAN
Bz, 0 e e
AR | REAS
CPIC CLIC
T FERNE
THIRD PARTY PLATFORMS REFERRAL PARTNERS/INTERMEDIARIES
5}3—‘ ﬁﬁ I:E%E[:,! ~820K agents / sales personnel
4,0DO+ intermediary 5aas users
ki) i hERL
LI AUTO DIDI SINOPEC

ERA S mnm

UNLOCK SIGNIFICANT CROSS-SELLING POTENTIAL TO TAP INTO NON-AUTO AND LIFE INSURANCE SPACE

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm 22/37



1/30/23, 10:09 AM EX-99.3

o CASE STUDY: OUR SAAS SOLUTIONS FOR LEADING CHINESE INSURERS/EXCHANGE

Driven by technology and massive industry datasets, Cheche Tech
supports insurance partners in product innovation and digitization

BRFGEREE FEAF biiihi] ListRIzERT
Sunshine Insurance China Life LI AUTO SHIE

2 3 4
Development of China Life’s EV Insurance Solution Non-aute P&C Digital Insurance
Products with Sunshine Auto E-commerce Platform (1! Partnership with Li Auto transaction Platform for Shanghai
Insurance Insurance Exchange

1 Development peofect
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o CASE STUDY: OUR SAAS SOLUTION TO INSURANCE INTERMEDIARIES

o ] =o[R) Hs
Technology License & Branches Touchpoints
L
iy 3 4 &t
Traditional Agents Regional Licenses Offline B2C

Regional Branches

&

Revenue Model

¥

Commissions from
few Carriers

&+O= & /it

Direct Platform National License B2B+B2C
Connections Nationwide Branches Online + Offline

C EERHR

CHECHE TECHNOLOGY

Cheche accelerates adoption and enhances retention by delivering comprehensive solutions to distribution partners, including transaction /
technology platform, licensing, preferred commissions, and back-office support for them to expand their business
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IN-DEPTH DATA INSIGHTS ENABLE PERSONALIZED RECOMMENDATIONS, IMPROVED PRICING, SUPERIOR
RISK UNDERWRITING, AND CUSTOMIZED MULTI CHANNEL-BASED SERVICES

Traditional Channels Online Channels

Location

® Weak Perception @ Multi Dimensions
Comprehensive
® Low Frequency Customer Insights @ Sustainable
® Incomplete @ On Time
g
= Bespoke . ~ _ E%L“ . .
Recommendation $V'_| MultiChannel-Based g:l Customized Services
and Pricing = :

Most Comprehensive Auto Policy and Vehicle Data among Tech Platforms

https://www.sec.gov/Archives/edgar/data/1819175/000119312523018460/d431429dex993 .htm 25/37



1/30/23, 10:09 AM EX-99.3

o VISIONARY MANAGEMENT TEAM WITH IN-DEPTH INDUSTRY EXPERTISE

LEI ZHANG / Founder and CEQ CHENG ZHONG / Co-CEO JIANXIANG ZHOU / cTO
Former Cloud Power CEO, DaTang Former Qingsong group Co-CEQ, Former Cloud Power CTO,
Wealth VP, Huawei Senior Tech Arin Insurance President, General = Potevio R&D Director, Tsinghua
Director Manager at PICC BD Division Tongfang Senior R&D Manager
~20Years sk ~30 Years e ~20Years ‘,Tfﬂ!m ,_4"\) s
Efu;'\) T = oF = Cloud thE %
woawes  Power PRARRE “pomew LR oud

TING LIN / cso
a:" Former BlackRock Vice President, Bank of
= America Merrill Lynch Senior Manager,
GEICO Senior Modelling Associate

JIANGWEI TANG / svp

Former Koolearn Director of Product, iQIYl
Senior Product Manager

15 Years GEICO s e ~15 Years iQlYIEES k‘;ﬁfl’?ﬁ'}'\‘:
BlackRock Merrill Lynch

+ [  FINANCIAL SERVICES
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CHECHE’S BUSINESS MODEL

$361MM

$252MM

2021A 2022€

$454MM

Insurance Transaction Platform

REVENUE MODEL
v' Auto and Non-Auto P&C
¥ Transaction Fee Revenue
OPERATING LEVERAGE
v Scalable Internal Infrastructure
v Efficient Referral Partner Model

¥ Cost-Effective Sales and Marketing

v,

2023€ S

REVENUE MODEL

¥ Data-Driven Analytics Solutions (Sky Frontier and
Digital Surge)

¥ Higher Margin, Recurring Revenue
OPERATING LEVERAGE

¥ Proprietary Data Sources

¥ Highly Experienced Insurance-Focused R&D Team

Saas Solutions

v,

Hote: Antermes a0 exchange rate of WD to RE: 1 1o G857 being the enchange rate on December B3, 2032 a1 set forth in the M. 10 statistical relesse of the U5, Federal Reveree Bosrd. 20314 — 2033 financish including revenue based on unaudited mansgement's sccount of the Company
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FINANCIAL SUMMARY

GROSS WRITTEN PREMIUMS [SMM) (1) REVENUE (SMM) OPERATING EXPENSE AND EBITDA MARGIN (SMM)(2)
B Auto Insurarce B selling and Marketing
B Non-Auto P&C Insurance @ General and Administrative
[ saas Solutions O Research and Developrient
3,024 B Other — EBITDA Margin
(0.1%)
(2.7%)
2,200
1,614 34 s
252 29
2021A 2022E 2023E 2021A 2022E 2023E 20214 2022E 2023E
Mote: Assumes an enchange rate of USD to AME: 1 10 62972, being the exchange rate on December 30, 7022 a5 set forth in the H.10 statistical release of the U % Federal Reserve Board. 20714 - 302 3E financial incheding revenue based on unaudted management’s account of the Company
in 1007 of gross written premiums ooemes froen auto and non-auto PEC insurance revenue. Gross witten premiums based on non-GAAR metrc

(2] Operating espense is 3 non-GAAP financial metric. B3ITDA 5.3 non-GAAP financis! mesune based upon adjusted ret profit (lossl, which is anather non-GAAP Bnancial metric that represents net profit (oss], sdding back share-based comperaation expenses, amortization of ntangble asets refated to soquisition, change in fair value of warrant, forelign exchange (Rainlioss snd
lating related professonal epenses

€

29
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VALUATION BENCHMARKING

Financial Marketplaces

Insurance Software Providers

EV / Revenue (2023E)
12.5x
7.1x% 7.7% .
3.5% 4.9x i
3.0x
C :—E%ﬁ:!f? IR\“’\\ 6 £ B R P @ '1¢a.C::/P:‘|p—a EﬁiﬂTE O skecT @Wrisk' (S, Gouicewne
EV / Revenue / Growth (2023E)
0.72x 0.71x
0.56x
0.41x 0.40x
0.17x
0.05x 0.11x 0.08x
— = M MM
C FFERH RYAN &BRP everiliye CA

CHECHD TECHWOWOGY 00 EREne

S

@ O seuect

MadiaAlpha

m G suiEwiRE {f::—\ferisk'

Hote: Mubtiples for the peevs based on Factiet consenien estimates; Facthet dats as of LN130000, Growth adjusted muftiples baned on "214— 23E Revenue CAGR. Assumes an exchange rate of LSOHn BMB: 1 %0 68972, being the exchange rate on Deoermiter 30, 2022 a5 st forth in the M0 stativtical reflease of the U S, Federsl Reserve Board and an entergeive walue of 38410 for Chaghe,

02 LA - 203E Enancials including revenue based on unaudited

agement's acoount of the Company
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TRANSACTION SUMMARY

KEY HIGHLIGHTS SOURCES & USES

A1MM . luati Sources SMM %
5841MM enterprise valuation to market Cheche Rollover Equity $760 35 6%
* Implied pre-money market capitalization of $760MM Cash in Trust 68 7.7%
+ Implied pro-forma market capitalization of $933MM FIPE Terget Amount) = il
Total Sources 5878 100%
* 5103MM of cash held on the pro-forma balance sheet T SMM %
* Cheche shareholders rolling 100% of their equity, will own ~81% of the Equity to Cheche 5760 86.6%
combined company Cash to Balance Sheet 103 11.7%
Transaction Expenses 15 1.79%
Total Uses $878 100%

ILLUSTRATIVE PRO FORMA VALUATION ILLUSTRATIVE POST-TRANSACTION ECONOMIC OWNERSHIP*

Pro Forma Capitalization

PF Share Outstanding (MM) 93.3 Wﬁ @ cheche Shareholders
Share Price at Merger () 31000 @ @ sPAC investors
Pro Forma Equity Value (SMM) 5933
‘.+}Emstl.ngDEbtiSMM) .............................................................. S 10 . Sponsm Shales
{-) Pro Forma Cash (SMM) (5103) . PIPE Investors
Pro Forma Enterprise Value (SMM) 5841

Assumprions:

* 53.30M pro forma shares outstanding 21 $10.00 per commaon thare

* Sponer chares inelude DOBAEM shares. held by indegendent SPAC dinecters

o Kousmas S100in et debt on Cheche's balasss sheet 3¢ dosing of the butiness. combination, Belone tee impact of redemptions or additional financing. Net Sebt Jasumes an exchange rate of LSDte RME: 1 1o 68072, being the exchangs rate on Deoemisr 30, 2033 35 st lorh i the K10 mativical release of the U S, Foderal Reserve Bosrd

* PIPE capnal of SSOMM Based on the target for the fnancing process. The actual amaunt of the PIPE investrment may be kst Than of reater than this Lger amaunt

* Pro fodma cwindrhig excludics impact of warrants

& At SERMIM of cidh i UL Excluded inleneil darmed i e IFuil, SPAC Cash amount

* Tranasction expenises etimalod based o the specifiod Jsumplions,
* The combined comparry will adopt 3 dual-clans senscture or its thare eal. Olass B ordimary thares of combined compary issusble i the Transaction held by Thang Lei and an affilated entity will be entithed 10 thees [3) votes per share on all matters submizted 10 combined

asiumptions abovee ane expected 1o ke Cheche Shareholders B5 78, SPAL investons 535, Sponsor Shares 4 1% and PRE investors 3.9%

€ 3

pect 10 charge depending on the Jtual intentit sarned i the trust, Fousder ihanes mary B forfeled 1o 3% party ifvkilan
i ol S10MAL = S158M

vy shaswholders for apgeoval. illstrated post-Transaction voting power baded cn the
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RISK FACTORS

The risks presented below are certain of the general risks related the business of Cheche, its subsidiaries and affiliated entities and its industry and the proposed transaction, and are ot exhaustive, The list bebow is quabfied inits entirety by dischosure to be contained in futune filings by the Company or by third
parties {including Prime bmgact with respect to Cheche, with the Securities and Exchange Commission [*SECT). These risks speak only as to the date of this presentation, and we make no commitment to update such disclasure. The risks highlighted in future flings with the SEC may differ significantly from and will be
mare extensivie than those presented below,

The risks deseribed below are not the only ones we face. Additional risks that we currently do not know about or that we currerilly beliews 1o be immaterial may 40 impair our business, results of aperations of financial eendition. You should review the investor presentation and perfarm your wn due diligence prior
to making an investmant in Cheche, Prim imgact or the combéned company [ “HeddCo ")

Risks Related to Cheche's Business and Industry

*  Cheche aperates in a highly competitive and rapidly evebving maret, which makes it difficult to evaluate Cheche's prospects.

Cheghe’s business is subject to risks related to China's digital insurance and the automotive industries

.

Cheghe's business is subject te comples ard evolving laws and regulatiors, many of which are subject 1o charge and uncertain interpretation, which could result in changes to Cheche's business practices, reduced revenue and increased compliance costs or otherwise harm its business, Ay failure to comply with
laws or regulations may subject Cheche to fines, injunctions and cther penalties that could harm its business

.

Failure to oblain or maintan permits necessany for Cheche's operaticns may subject it to regulatory penalties oe requine it to adjust business model

Cheghe has historically incurred net loss and negative eperating cash flows, and may not achieve o maintain profitability in the future.

.

The elfert of Cheche to expand into non-awlo insuranoe market and diversify its revenue may not be sutcessiul,

Cheche faces intense competition and it may not be able to compete effectively.

i Cheche fails to enhance and expand its services and products in a manner that responds ta its ecosystem participants’ evolving needs, its business may be adversely affected. Cheche's investments in new services and products may abo not be successful,

o Cheche is unable to maintain and expand its local netwark, it may not be able 1o grow its business.

W Cheche cannot masntain and enhance its relationships with insurance carriers, its business, results of operations and financial condition could be matenally adversely affected
Thi fees that Cheche charges for selling insurance products through its platform may fluctuate or decline significantly due to factors beyand its contrel, which could significantly harm its business, financial condition and results of operations.

.

.

Cheche may fail to maintain and grow its refationships with therd -pamy platforms and referral partners and to effectively manage such relationships.

.

Cheche may not sucoessiully atiract prospective consumers.

Cheche depends on a limited number of insurance carriens and insuranoe intermediaries for a ignificant portion of its revenue, and a limited number of key referral partners to attract prospective customers.

The lag time between the payment of Cheche’s refenal service fees to referral panners and the receipt of its transaction serviee fees from insurance carriers snd ather intermediaries may adwersely affect its Bquidity and cash flows.

Cheche’s 5325 wolution services and products may ned gain market acoeplance, which could materially adversely affect its oper sting results.

if Cheche does not effectiely manage its growth, control its expenses or implement its business strategies, it may be unable to maintain high-guality services ar compete effectively.

1f Cheche fails o build and maintain its brand, it may not be able to attract enough ecosystem participants o grow its business

Ay negative publicity about its industry, its ecosystem participants or its other business pastners may materially adversely affect Cheche’s business and results of operations.

.

Cheghe may Jcquire other companies or technolpgies that are complementany 1o s business, which could devert s management’s attention, dilute its shareholders, dismupt s operations and harm its operating results,

.

IMPIoHEr SCcedd to, use oF disclodure of dats could harm Chethe's réputation and adversely alfect its budsheds,

.

A severe of prolonged downturn in the Chinese of ghabal econaimy sy harm Cheche's busingss and opersting résults.

Cheche has Bmited ability 1o protect and defend its imellectual property rights, snd unsutharized parties may infringe upon or missppropriste its intellectual property, which could harm its business and competitive position.

infringernent or misappropriation claims by third parties could subject Cheche to significant lisbilities and other costs.

Any significant disruption in Chache's technolagy systems, including events beyand its control, could prevent it from offering its services and products or reduce #ts attractiveness and result in a loss of Cheche's ecosystem participants,

.

Cheche's aperations depend on the perfeemance of the internet infrastructure and fized telecommunications networks in Chana,

Maiscanduct or other improper activities by Cheche's employees, ecosystem participants and other third parties could harm its business and reputation,

.

Cheche's business depends an the continued efforts of its senice management. If one or more members of #1s senior management were unable or urwilling to serve in their present positions, Cheche's business may be severely disrupted.
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RISK FACTORS (CONT'D

Intense competition for employees and increases in labor costs in the PRC may adversely affect Cheche’s busingss and results of cperations,

.

Chechi's business fluctuates seascnally

.

Cheche's leased praperty interests may be defective and its rights to the leased properties affected by such defects may be challenged, which could significantly disrapt its operations,

.

Cheche’s risk managerment systems may not assess or mitigate all risks to which it is exposed

Cheche may be subject 1o legal proceedings in the ordinary course of its business. Litigation could distract management, increase its expenses or subject it to material money damages and other remedies.

Cheche may not have wlficient inturante caverage.

Cheche faces risks related to natural disasters, health epidemics, including the ongaing COVID-19 cutbreak, natural disasters and cther events that could significantly disrupt its operations,

The COVID- 1% pandemic could adversely affect Cheche’s business, operating results and financial condition,

Any fallure by Cheche or third parties with which it collaborates te comply with anti-money lundering and anti-terrorist financing laws and regulations could damage its reputation, expose it to significant penalties, and decrease i3 revenues and profitabilay

*» Cheche has granted, and the combined company will grant, eptions and other types of awards under its share ingentive plan, which may result in increased share-based compendsation expenses.

Risks Related to Cheche's Corporate Structure

W the PRC government determines that the contractiusl sirangements in relation Lo the variety interest entity ["VIET] do net comply with PR regulatony restrictions on fareign investment i certain industries, of if these regulations of the way they are interpreted change, Cheche, its subsidiaries and the VIE coild
be subject to severe penalties or be forced to relinguish their interests in those operations.

.

Contractual arrangements with the VIE may resull in adverse (ax corsequences to Cheche, its subssdiaries or the VIE

.

Cheeche and its subsidiaries rely on contractual arrangements with the VIE and the VIE's shareholders 1o eperate their business, which may not be a5 effective as direct ownership in providing operational control,

.

Arny Tailuine by the VIE o its shareholders 16 perfarm their obligations under thew cantractual arrangements with the wholly-owned subsidiary of Cheche ["WFDET) would materially sdversely affect Cheche and its sulbsidianes’ business, finangial condition and results of aperations.
The sharehalders of the VIE may hive patentisl conflicns of intenest with Cheche, its subsidiaries and the VIE, which may materially adversely sffect Cheche and its subsidianies’ business and hinancial condition.

.

Cheche may rely principally on dividends and other distributions on equity paid by the PRC cubsidiaries to fund its cash and financing requirements, and any limitation on the ability of the PRC subuidisries 1o pay dividends to Cheche could adversely atfect Cheche's ability to conduct its butiness.

Substantial uncertainties with respect to the implementation of the Foreign investment Law may significantly impact Cheche and its subsidiaries’ corporate structure and operations.

The bankruptcy o kquidation of the VIE could materially adversely affect Cheche and its subsidiaries’ business, their ability to generate revenue and, following the consummation of the Transaction, the market price of HoldCo's securities.

.

o the custodians ar authonized users of Cheche’s controlng nan-tangible assets. indluding chiops and seals, fail to fulfll thair responsabilities, or misappropriate or misuse these assets, Cheche's busingss may b materially adversely affected,

.

PRC regulations of loans te and direct investment in PR entities by cffshore holding companies and governmental control of cemency conversion may delay or prevent Cheche and HoldCo following the consummiation of the Business Combination from using proceeds from offshore fund-raising activities, to
rmake loans or sdditional capital contributions to the PRC subsidiaries, which could materially adversely affect Cheche’s and HoldCo's liguidity and Cheche's ability to fumd and expand it business.

Risks Related to Doing Businessin China

Thee Chinese government exerts subistantial influsnce cver the manner in which Cheche mast conduct its business acthities and may intervene of influence its aperations at any time, which could materially adversely affect the eperations and the value of HoldCo's securities following the consummation of the
Buiness Combination.

.

i the PRC government determines that the contractual ancangements constituting part of the VIE structure do not comply with PRC regulations, or if these regulations change or are imerpreted differently in the future, HoldCo's securities may decline in value or become worthless.

= Adverse changes in exonomic and political policies of the PRC government could negatively impact China's overall ecanamic grawth, which could materially adversely affect Cheche's business.

.

Uncemainties in the interpretation and enforcement of PRE laws, rules and regidations could materially adversely affect Cheche's Business.

Although Cheche believes that except for the CAC's cybersecurity review approval, no other PRC government appeoval is required for the Business Combination, PAC gowernment authorities could reach a different conclusion, In addition, similar rules could restrict or requise additianal agprovals foe the Business
Combination or future affering by HoldCo, ar for maintaining HeldCo's status as a publicly listed comgpany autside China,

Cheche may be liable for improper use or appropriation of personal information provided by its customers,

.

PRC regulations relating te investments in offshose companass by PRE residents may subject PRC-resident beneficial owners or the PRC subsidiaries to liabity or penalties, limit Cheche's ability to inject capital inta the PRC Subsidiaries of kmit the PRC Subsidianies’ ability to increase their registened capital or
distribute profits to i, of may otherwise sdveriely afect Cheche.

Failure to comgply with the registration requirements for employes stock ownership plans or share option plars may subject Cheche, boldCo and their PRC equity incentive plan participants to fines and other legal or admiinistrative sanctiors.
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RISK FACTORS (CONT'D

Cheche and HoldCo following the consummation of the Business Combination may be treated as a resident enterpeise for PRC tax purposes ender the PRC Enterpeise Income Tax Law ard may therefare be subject to PRC income tax,

.

Dedidends payable to foreign investors and gains on the sabe of HoldCo's securitees by foreign investors may become subject to PR tax law

.

Cheche's and following the consummation of the Business Combination, HoldCo's shareholders face uncertainties with respect to indinect transfers of equity intenests i PRC resident entenprises by their non-FAC holding companies.

.

Governmental contral of currency conversion may limit the abdity of Cheche and foBlowing the consummation of the Business Combination, HeldCo, their subsidiaries and the VIE to utilize their net revenues effectivedy and their ability to transfer cash amang the group, across borders, and 1o investors and affect
the value of your Investment

.

Flugtuations in the value of the minbs may materially e affect youar st

.

The audet repant of Cheche was prepared by an auditer who &5 not currently inspected by the Public Company Actounting Oversight Board and, a5 such, you are deprived of the benefits of such inspection

+  Proceedings instituted by the SEC against the “bag four™ PRC-based accounting fiems, including Cheche™s independent registered pubilic accounting firm, could result in financial statements being determined 1o not be in compliance with the requirements of the Exchange Act.

= The enforcement of the FRC Labor Contract Law and other labor-related regulations in the PRC may adversely affect Cheche’s business and results of operations. Faillure to make adequate contributions to employes benefit plans as requined by PRC regulations may subject Cheche to penalties.
*  Thers are uncertainties under the PRC Liws relfating 1o the procedures Tor LS. regulators 1o imeestigate ard collact evidence from companies located in the PRC.

Risks Related to Prime Impact

= Prime Impact's directors and officers have agreed ta vote in favar of the Transaction, regardless of how Prime Impact’s public shareholders vote,

Prime Impact's initial shareholders hold a significant number of Class B ardinany shares and its sponsor holds a significant number of warrants, They will lose their entire investment in Frime Impact if Prime Impact does not comglete an instial Transaction

Prima Impact will incur significant transaction costs in connection with the Transaction,

.

The cansummation of the Transaction s sulbject to.a number of conditions and if thase conditiors are not satisfied or waived, the business combination agreement may be terminated in accordance with its terms and the Transaction may rot be completed,

.

Priffe |Mpact May wanve one oF mohe of the conditions o the Transetion.

.

The exerdide of discretion by Prire Impst’s drecton and alfioers i agreeing 1o ehanges 1o the 1enms of of waivers af elasing conditions in the business combination agreement may resull in a candlict of intérest when determaning whether such changes ta the terms of the Busingss cofm
wigvers of conditions are appropriate and i the best interests of Prime Impact’s shareholders,

ination agreement af

.

W Prime Impact is unable to complete an initial bussness combination dusing the deadline required wnder its erganizational doguments, its public shareholders may receive only appeeamately $10.20 per share on the liquedation of the Trust Account (or less than 310,20 per share in certain circemnstances where a
third party brings a claim against Prime Impact that its sponsor 5 unable to indemnify), and the warrants will expire worthless.

.

W third pasties g claims against Prime Impact. the proceeds held in the trust account could be reduced and the per share redemption amount received by Prime Impact’s shaseholders may be less than $10.30 per share.

Prime Impact’s directoes may decide not to enfoece the indemnification cbligatiens of ns sponser, resulting in a reduction in the amount of funds in the trust account available for distribution to Prime impact’s public shareholders.

.

Primse Impact may not have sufficient furds to satisly indemnification claims of its directors and officers,

.

M, after Prme Impact detibiles the proceeds in the 1rust JCoounl 1o Prife mpsct's public shareholders, Prime Impact files a bankruptey peltion of an imdluntary bankruploy petition is (Med agaenst Prme Impact that is fol dismissed, a bankruptoy Court may seek 1o redover suth procesds, and the members aof
Frime Impact's board of directoes may be viewed as having breached their fiduciary duties ta Prime Impact’s creditors, thereby exposing the members of Prime Impact’s board of directors and Prime Impact to claims of punitive damages.

W, befgre distributing the proceeds in the trust account to Prime Impact’s public shareholders, Prime Impact fles 3 bankeuptoy petition or an involuntany bankruptcy petition is filed against Prime Impact that s ot dasmissed, the claims of creditors in such proceeding may hive prority over the claims of Prime
Impact’s shareholders and the per-share amaunt that would otherwise be received by Prime Impact’s sharehalders in connection with Prime Impacts liguidation may be reduced.

Ewien if Prime Bmpact consummates the Transaction, thene is i guarantoe that Prime Impact’s public warrants will be in the money at the time they become exercisable, and they may expine worthiess.

Prime Impact may amend the terms of its public warrants in a manner that may be adverse 1o holders of public warrants with the approwal by the holders of at least 50% of the then-outstanding public warrants. As a result, the exercise price of Prime Impact's public warrants could be increased, the exercise

period could be shonened and the number of Prime impact Class A ordinary shares purchassble upon exercise of 2 public warrant could be decreased, il without 2 holder™s approval.

Prims Impact may redeem unespired Prime Impact wanrants prior 1o their exercize at a time that is disadvantageaus to warrant holders, thereby making their warrants worthless.

*  Because certadn of the Prime Impact Class A ordinary shares and public warrants currently trade as Prime Impact units consisting of one Prime Impact Class A ordinary share and one-third of one wasvant, the Primie Impact units may be warth bess than units of ather blank check companies.

Prime Impact cannot assure you that its diligence review has identified all material risks associated with the Transaction, and you may be less protected as an investor from any material isswes with respect to HoldCo's business, including any material amissions or misstatements contained in the registration

SLMEmEnt Of proxy sLatement/prospectus relating to the Transaction than aninvestor in an initial public offering.

A significant portion of Prime Impact’s total cutstanding shares may not be immediatedy resold but may be sold into the market in the near future. This could cawse the market price of the Prime Impact Class A crdinary shares to drop significantly, even if Prime Impact’s business is doing well.
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o the Transaction's benefits do not meet the expectations of inwestors, shareholders or financial analysts, the masiet price of Prime Impact’s securities may decline,

.

Prime: Impact’s sponsar of its directors, officers, achvisers o any of their respective affiliates may elect te purchase Prime Impact’s public shares from public shareholders, which may influence the vote on the proposals to approwe the Transattion and reduce the public “foat™ of the Prime Impact Class A ordinary
shares.

= Changes inlaws or regulations, or a failune to comply with any laws or regulations, may adversely affect Prime iImpact’s business, investments, and results of operations,

The Prime Impact warrants and Prime Impact founder shares may hase an adverse effect on the masioet price of the Frime Impact Class A ordinary shares and make it mose difficult to effectuate the Transaction,

.

Prims: Impact does not have a specified maximum redemption threshedd, The absence of such a redemption threshold may make it passible for Prime Impact to complete the Transaction even if 3 substantial magarity of Prime Impact’s shareholders da nat agree.

.

Deferred underwriting fees in connection with the IPD and payable at the consummation of the Transaction will nat be adusted 1o account for by ins piablic sh  if bk shareholders exercise their redemation rghts, the amount of effective total underwriting comaissions &5 a percentage
of the aggregate proceeds from the 1RO will increase,

Prime Impact's shaseholders will have a reduced cwnership after the Transaction and wil exercise less infleence over the combined company’s management,

.

The market price of the combined company’s ordinary shares after the Transaction may be affected by factors different from those currently affecting the price of the Prime Impiact Class A ordinary shases.

.

The Transaction may be materially adversely affectad by the COVID-19 pandemic

.

The Prifrse Impact warrants ane accounted for as liabilities and the changes in value of the Prime Impact warrants could have a material effect on Prime Impact’s financial results.

U5, Molders may recognice gain for US. federal income tax purposes a5 a result of the Transaction.

The propesed organizational documents of the combined comparry contain certain provisions, including snti- takeover provisiens that limt the ability of shareholders 1o take certain sctions snd could delay or discourage takeaver Jtempts that sharehelders may consider faverable.

Public shareholders wha wish to redeem their public shares for a pro rata portion of the trust account must comply with specific requirements far redemption that may make it more difficult for them to exercise their redemption rights price to the deadling, If shareholders fail to comply with such redempticn
requirements, they willnot be entitled to redeem their public shares for a pro rata portion of the funds held in the trust account.

.

i a public sharehalder fails to receive notice of our olfer to redeem public shares in connec

with the Transaction, or fails to comply with the procedures for tendering its shares, such shares may not be redeemed.

M a public shareholder ar a “greup” of shareholders of which a public shareholder is 5 part are deemed 19 hald 30 aggregate of more than 20% of the public shares, the public sthareholder (oo, if 3 member of such 4 group, all of the members of tuch group in the aggregate] will lose the ablty to redeem all swch
shares in excess of 20% of the public shares.

-

Thire is o guarantss that a shareholder's decision whether 1o redesd s shanes for 8 pao rata portion of the trust account will put the shareholder in 3 better future BooRGMIC Pasition.

i the public shareholders do not approve a proposal to permit adjowmment of the extraordinary general meeting at which approval of the Transaction is considered in order 10 permit the swolicitation of addition votes, and an insufficient number of votes have been obtained 1o authorize the consurmmation of the
Transaction, Prime Impact’s beard of directors will not have the abilty to adjourn the extracrdinary general meeting to.a later date in ceder to sclicit further votes, and, therefore, the Trarsaction will not be approved, and, therefore, the Transaction may not be consummated

.

W Prisme Impact is not able to complete the Teansaction with Cheche by the deadline contaned inits constituent documents, nor able to complete anather Transaction by such date, in each case, 3s such date may be further extended pursuant (o such constituent documents, Prime Impact would cease all
aperatians exoept for the purpose of winding up and would redeem the Prime Impact Class A ordinary shares and liquidate the trust accownt, in which case public shareholders may only receive approximately $10.20 per share and the wasrants will expire wor thless.

Public sharehoiders will not have any rights or interests in funds from the trust account, except under certain limited circumstances, To liguidate their iInvestment, therefore, public sharehalders may be forced toe sell thesr public shares or public warrants, potentially at a loss

W Prime Impact’s funds not being held in the trust account are insufficient to allow Prime Impact to cperate until the closing of the Transaction, Prime Impact may be unable to complete the Transaction
Risks Related to HoldCo's Securities
The price of HoldCo's secwities may be volatile, and the valie of its securities may decline,

.

.

The process of taking a company public by means of 3 butiness combination with a special purpose scquisition comparry is different from taking a company public through an IPO and may create risks for HoldCo's unalfiliated investors.

Trading in HoldCo™s securities on any U5, stock exchange or the US. over-the-counter market may be prohibited under the HFCAA or the Acoelerating Holding Foreign Companies Accountable Act i the SEC subssquently determines HoldCo's audit work is performed by suditors that the FCADR i unable to
inSPECt oF investigate completely, and a5 a result, U5, national secudities eschanges may determane 1o delst HoldCo's securities, and the securnities may be prohabited from beng traded over-the-courter,

.

Outstandeng Prime Impact Wairants will be assumed by HoldCo and corverted into confesponding warrants to puichase HoldCo™s seourities, which will intrease the number of shares elgible for future resale in the public market and fesult in dilution 1o HoldCa's shareholders.

.

The wanant agreement relating to the Assumed Public Warrans will provide that HoldCo agrees that any sction, proceeding or claim against it as out of or relating in any way 1o such agreement will be brought and enfarced in the courts of the State of New York or the United States District Court for the

Southern District of Mew Yerk, and that HoldCo srevocablly submits te such jurisdiction, which jursdiction will be the exclisive forum for any such action, preceeding o claim. This exclusive fosum provision could limit Assumed Public Warrant Holders' ability to obtan what they believe 1o be a faverable judicial
foeum for disputes related to the ARA Warrant Agreement.
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HoldCo may redeem your unexpired public Assumed Public Warmants prioe to thelr euercise at a time that is disadvantageous to you, thereby making your Assumed Publc Warrants worthless.

A market for HoldCo's securities may not develop or be sustaned, which wauld adversely affect the liquidity and price of HoldCo's secw

.

Additional disglosire requirements to be adopted by ard regulatony scruting fram the SEC in response to risks related to companses with substantial apserations in China could increase HaldCo's complianse costs, subject it to additional dedasure requirements, andjior suspend of terminate HoldCo's futine
securities offerings, resulting in difficutties in HoldCo's capital-raising,

o HoldCo does not meet the expectations of equity research analysts, if they do nat publish research reports about HoldCo's Business or if they issue wnfavorable commentary or downgrade HoldCo's securities, the price of HeddCo's securities could decline,

I after the completion of the Business Combination, HaldCo fails to implement and maintain effective internal controls to remediate its material weaknesses over financial reparting, it may be unable 1o acourately repoet its results of operations, meet its reparting obligations or prevent fraud, and vestor
confidence and the market price of HoldCo's securities may be matenially adversely affected.

HoldCo's principal shangholders, inchuding founder of Cheche, Mr, Lei Zhang, have the ability to exert significant influence over impoertant corporate matters that requine approval of shareholders, which may deprive you of an opportunity to recelse a premium for HoldCo's securities. and materially reduce the
walue ol your iFvestment.

The suance of additional share capital in connection with financings, acquisitions, investments, HaldCo's equity incentive plans o atherwise will dilute all cther shareholders

HoldCo does not intend to pay dividends befare it becomes prafitable, and as a result, your ability to achieve a return on your inve stment inthe foresecable future will depend on appreciation in the price of HoldCo's securifies.

= Hold{o is an “emerging growth company,” and the reduced reporting and disclosure requirements applicable to emerging growth compandes may malke HoldCo's seourities less attractive to investors.

HoldCo will be a forelgn private issuer, and a5 a result, it will not be subject to WS, proxy rules and will be subject to Exchange Act reporting obligations that, to some extent, are more lenlent and less frequent than those of 2 U5, domestic publs company.

.

A5 a compady incorporated in the Cayman lslands, HoldCo ts permitted to adapt certain home country practices in relation te conporate gowernance matters that differ significana
than they would enjoy if HoldCo complied fully

roam the Nasdag Stack Market corpoarate governance kisting standards; these practices may afford less protection to shareholders

th the Hasdag Stock Marke? corporate governance listing standards.

HoldCo will be a “controlied company™ under the rules of Nasdag Stock Mariet following the consummation of the Business Combination and, as a result, will rely on exemptions from certain corporate governance reguirements that provide protection to shareholders of ather companies

= HoldCowill incur increased costs as a result of operating as a public company, and its management will be required to devote substan

thmee to comgly with a public company’s respansiilities and corporate governance practices

.

W HoldCo is characterized a5 a passive foreign investrent company (“PRICT) for LS. federal income tax purpases, U5, Holders may expenience adverse U5, federal Income tas consequences
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https://www.chechegroup.com/en/
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